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: HBRP H\WR\WH VXP P HU  QHZ VMU
$VZHP RYH\RZ DBV \WH HQG R \WH DFDGHP IF \ HDU IW
IHHY @\H D JRRG P RP HQWR SDXVH DQG UH BFVWRQ MWW
KRZ P XFK KDV EHHQKDSSHQQI DFURW RXUJ RYHEDQRH
FRP P XQW DQG\R @RN DKHDG \R Z KDy AMDR FRP H
6 FKRRY DZ DIWFOUMW DQG GHVBICRQ \WH SOQQHG 6 ( 1
UHRUP V DQG Z KDALY Z I@P HDQ IRUP DIQAMHDP DQG
VSHADOFKRRY DINH / RFDCDXWWRUMAV DUH DOHDG
SOQQQ) WHU'( [ SHW RQ+ DQGURIIHU Z KIEK VHHV D
KXJH IXQAQ) FRP P ¥ HQNURP JRYHUP HQW 7KH
QDIRQDODQGVFDSH IRUVFKRROI RYHDQRH FRMDXHV \R
HYROH DWEDFH Z W WH SXEGFDIRQR! \WH ( YHY &KIG
$FKIHYIQ) DQG 7KUMQI:  KIW 3 DSHUP DUNQJ D
W QUEDQAP RP HQNRUWH VHRRU 7 KLY VHW RXW
DP EIMRXV UHRUWP V' SDIMFXOUD 1Q UHDMRQ\R 6 ( 1
D FODUVKIVWRZ DBV HDUHUIQMYHQIRQ VARQJ HU

P DIQAWDP LQFOMRQ DQG QHZ QDMRQDOH SHATMRQY RC

Z1\K

VBQEDUGY DQG FRMERIDWRQ

FRQIOQXHG RQ CH WDJIH

) IRQD &R@HU 6 \MYH ¥DUNHU 0 HG6 W\HV
&KDU &R 9IFH &KDWU &R 9IFH &KDWU

(PDLO EGDYH\FOHUN#RXWORRN
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&\ EHUEUHDFKHV 1Q '

VFKRRQY DQG WKW (BRe/AcH

l|\

8 QGHUABQGLQ) WH
UIHDMRQVKLS EHE HHO

DWMOGDQFH Z HEBEHQJ DQG
VHQVH Rl EHRQJ LQJ

7KLV QHZ UHSRUW IURP WKH QDWLRQDO )RXQGDWLRQ IRU (GXFD\

XQGHUVWDQG WKH SRWHQWLDO UHODWLRQVKLSY EHWZHHQ SXSL

DEVHQFHV WR KHOS LQIRUP VROXWLRQVHKRWWWDHRNGLQUDWWH QG
3XSLOVHH VDWLVIDFWLRQ UDWLQJV ZHUH VLIJQLILFDQWO\ UHOD
ZDV VWURQJHU DPRQJ SXSLOV ZLWK KLIJIKHU OHFFWRYRQ Y FOLRIR
VDWLVIDFWLRQ DORQJ LV XQOLNHO\ WR VROYH WKH DWWHQGD
/[LIH VDWLVIDFWLRQ LV D PXFK VWURQJHU SUHGLFWRU RI VFKR
VXJIJHVWLQJ WKDW WKH GULYHUV RHUWWFXWR R K W EVRHOQOFHHV PIDQ & HP [
6HQVH RI VFKRRO EHORQJLQJ DOVR SUHGHFWVZMVKERRW DEVWQ
FROQWUROOLQJ IRU7TRLVHKLLDKWQNVIRWW LWRDW LPSURYLQJ VHQVH |
IXOO\ VROYH WKH DWWHQGDQFH FKDOOHQJHYVY LQ VFKRROV

SHDG PRUH DQG GRZQORDG WKH IXOO UHSRUW

YRDLGV |RU( GXFDWRQ



" 1( FRQVXORMRQ RQ VFUHHQ XVH
IRUFKIGUHQDIHG  °

1 DWRQDCH XWAAF 6 RFLHW

VXU/H ULHVXOV
7KH FKDULW\ VXUYH\HG SHRSOH DERXW WKHLU YLHZV RQ WKF
DQQRXQFHG 6(1"' UKLMRUBWVOXGHG WHDFKHUYV DQG HGXFDWLRQ ¢

SHRSOH DQG WKH SDUHQWY DQG FDUHUV RI DXWLVWLF FKLOGUHDC
SURIHVVLRQDOV VWDWHG WKDW WKH\ ZRUU\ DERXW NHHSLQJ 6(1'

RI WHDFKHUV DOVR H[SUHVVHG ZRUU\ DERXW EHLQJ DEOH WR
FKLOGUHQ ZLWK 6(1' EHFDXVH RI D ODFN RI FDSDFLW\

2000 DXWLVWLF SHRSOH DQG SDUHQWY FDUHUV VDLG WKH ULJK!
VXUH FKLOGUHQ ZLWK 6(1' DUH VDIH DW VFKRRO ZLWK WKLQNL
QHHGHG WR VXSSRAHDBGEHQGQUHQU

5HDG PRUH IRKDOVWEKBRWOVWILF 6RFLHW\ ZHEVLWH

*\SW 5RP D 7WDYHBUKMRY P ROW

JRU WKH SDVW  \HDUV -XQH KDV GRIRQ POBXNHGOH FLYSNRU\ ORQ
WLPH GHGLFDWHG WR UHFRJQLVLQJ DQG FHOHEUDWLQJ WKH ULF
*\SVLHV 5RPDBUDYE\K HW\D YHHYOHUV 6KRZPHQ DQG TIKYLNDERQ X GO
REVHUYDQFH KLJKOLJKWY WKH GLYHUVH KHULWDJH RI WKHVH FR
XQGHUVWDQGLQJ DIQE WABWOKHAKRQ 2QZDUGY ZLWK +RSHu IRFXVH
DQG WKH VKDUHG IXWXUH ZH DUH HEPRX QD JW R JEX HOGH FAR [ R @/ KDHAL
FRPPLWPHQW WR HTXLW\ DQG RSSRUWXQLW\ IRU DOO
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6 FKRROVXVSHQVIRQV DQG
SHP DOHONH FOVIRQV

7KH QHZ 'I( VWDWXWRU\ JXLGDQFH FRPHV LQWR IRUFH IURP - XC
VFKRROV ZLOO QHHG WR EH DZDUH RI

7KH FXUUHQW JXLGDQFH VWDWHY WKDW VXVSHQVLRQV DQG SHUF
DV D ODVWKWHEREWXLGDQFH VWUHQJWKHQV H[SHFWDWLRQV “VX
QHFHVVIDQGY SHUPDQHQW H[FOXVLRQ LV RQO\KW R FSHH RWIBDEG/ DR/QY ©
ERDUGV KDYH DOVR EHHQ FODULILH® G G [SWBEWE EWKR QUHR X T LY K
HYDOXD¥B8HPD PRYHPHQW GDWD DQG WR "GHSOR\ PD[L PP RKHDOLGHHE
GDWD PXVW QRZ DOVR LQFOXGH UHYLHZLQJ DQ\ VDIHIJXDUGLQJ V

8QGHU WKH QHZ JXLGDQFH SDUHQWYV FDUHUV ZLOO EH DEOH WR |
WKH ERDQHEOSPHHWLQJ WR FRQVLGHU WK H KHH ERDW B \WHRH Q @/VR | G\
UHTXHVW IRU WKH PHHWLQJ WR EH KHOG YLUWXDOO\ LI WKHUH D
DVVHVVPHQW ZKLFK PHDQ WKDW D UHPRWH PHHWLQJ PD\ QRW D
IDLUO\ DQG WUDQVSDUHQWO\

7KH QHZ JXLGDQFH DOVR DGGUHVVHV LVVXHV ZKHUH WKH VFKRR(

DWWHQGLQJ SUHPLVHWIRW QN HI)PRDUBIIDPISOH ZKHQ DQ DOOHJIDW

DIJDLQVW DQRWKHU UHTXLUHV SKKWLFPLOD QFHS U WDWIHYI WKCHP L Q

« 7KH ORFDO DXWKRULW\ PXVW DUUDQJH HGXFDWLR QM RS WHKHWS
QRW GR VR

« 7KLV LV QRW DQ H[FOXVLRQ RQ GLVFLSOLQDU\ JURXQGYV

« 7KH VFKRRO VKRXOG LQIRUP SDUHQWV Rl WKH UHDVRQ ZK\ WK
DWWHQGLQJ LWV SUHPLVHV LQ FRQMXQFWLRQ ZLWK WKH GHVL

« 7KH JRYHUQLQJ ERDUG VKRXOG DOVR EH QRWLILHG ZLWKRXW
FLUFXPVWDQFHY DQG RQO\ ZKHQ VHSDUDWLQJ SXSLOV LV HVVI
WKDW OHWV RQH RU PRUH SXSLOV UHPDLQ RQ VEFKRRO SUHPLYV

$GGLWLRMXHIU DUH FKDQJHVLWHD O WWLIQRWAER R PHDQLQJ WKDW DF
5HIHUUDO 8QLWY DUH VXEMHFWVW\R HV& HUWEF M. R @/ DIWDPHR BUR | D V

7ULDO PDQDJHG PRYHV RU WULDO$QG P DQDLRGYP RYH POQOM EIK G H
WKH R¥VWWKIBWO PXVW QRW EH H[FORIG MK BHEB BHOWH YWHWUHIXVH WR
PRYAKHUH LV D QHZ UHTXLUHPHQW PHDQLQJ WKH SXSLO PXVW Et
DQ\ SURSRWHG/RIGLUHFWLRQ RU PDQDJHG PRYH DQG VKRXOG EH
WDNHQ LQWR DFFRXQW LQ GHFLVLRQ PDNLQJ

"T(VWDWXWRU\ JXLGDQFH RQ H[FOXVLRQV DQG VXVSHQVLRQV
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0 HOWBCKHDM
VXSSRUNQ VFKRRY

&RP SMLOW UHJ DUGLQJ
GDVD SIRVMFVIRQ

&RPSODLQWY UHODWLQJ WR KRZ WKH VFKRRO KDQGOHG D GDWD
VFRSH Rl WKH VFKRRO F&RPEBIDDIQQWWYSRIOWRLY QDWXUH ZRXOG Q
PHPEHU RI WKH JRYHUQLQJ ERDUG \DBRPBIOM IRXWMRK ISEMNRAR-R/R/CE R R X
PDQDJH DQ\ FRPSODLQWY RI WKLV QDWXUH LQ FROODERUDWLR(
WR KDYH D VHSDUDWH SURFHVV LQ SODFH DV UHTXLIWURAHG EA2WK F
'DWD SURWHFWLRQ ODZ VD\V \RX PXVW
« *LYH SHRSOH D ZD\ RI PDNLQJ GDW DWSKHR WHKERR.R ® IFRPGIOMDLQL
« $FNQRZOHGJH UHFHLSW RI FRPSODLQWYV ZLWKLQ GD\V RI UH
FRQVLGHU KRZ WKH\ ZLOO GHDO ZLWK DFNQRZOHGJLQJ FRPSC
e« :LWKRXW XQGWH B ®BSURSULDWH VWHSVY WR UHVSRQG WR FF
DSSURSULDWH HQTXLULHV DQG NHHS SHRSOH LQIRUPHG
« :LWKRXW XQGWHH GBI BBN\RSOH WKH RXWFRPH Rl WKHLU FRPSODI
&2 JXLGDQFH
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1* $ JRYHUDDOFH VXUYH

7KH 1DWLRQDO SRYWHREQDWERQ 1*$ KDV ODXQFKH® WWHKHUI DQWQX
\HDU WKH VXUYH\ LV DOVR VHHNLQJ WKH YLHZV Rl ERDPUG FIORIC
LQYROYHG LQ VFKRRO JRYHUQDQFH WK\ GHRVS R WGQWRGNWR ¥ X U
1*$
,QVLIJKWY EHLQJ H[SQR VMG YIH) WXL XGIB U
« $UH VFKRROV UHDG\ WR GHONYH@FREWLRID DRPEHWQ RO W p
« ,V 2IVWIWEELWLRQ IRU FKDQJH EHFRPLQJ UHDOLW\"
.« :KDW DUH WKH ELJJHVW LVVXHV IDFLQJ VFKRROV DQG WUXVW
« :KDW GRHV LW PHDQ WR JRAUIUJXK\WRFDDO\ LQ D 0%
« :KR DUH WKH SHRSOH VKDSLQJ JRYHUQDQFH LQ
« $UH JRYHUQRUV DQG WW$XVWHHY HPEUDFLQJ

LQFHQMRYH ZKR FRPSOHWH WKH VXUYH\ FDQ FKRRVH WR E}
ERRN YRXFKHU IRU WKHLU REFSIRRXKRY WOFEXNOW LY4$ VHUYHV DV D
WLPH H[SHUWLVH DQG GHGLFDWLRQ WKRVH LQYROYHG LQ JRYH

$FFHVV WKHDWYW)XGUYHNZ WKH UHVXOWY IURP SUHYLRXV \HDUV

1 HZ 1 DWUWDO+ LVWRU * &6 (
VX ENHFWF RQWAQWF RQVX OMDVIRQ

. &6 ,( . H\ 8 SGDWAV
DQG ,P SQFDVMRQV IRU' 6/ V
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"1 VVDVWVIFV RQ
SXSLYV Z VK 6( 1

J)LIXUHV SXEOLVKHG E\ WKH '"I( VKRZ WKDW WKH QXPEHU RI SXSLC
GLVDELOLWLHV 6(1' KDV ULVHQ E\ WR PRUH WKIDW UH SFPUKDVCH®
LQFUHDVH RI SXSLOV VLQFH DQG LQFOXGHV SXSLO\
(+&3 DQG SXSLOV ZLWK 6(1 VXSSRUW EKMW ZH WKHRXWDDH RD Q XLSQ
(+&3 KDV LQFUHDVHG WR KPP SHURHQWDJH RI SXSLOV ZLWK
KDV LQFUHDVHG WR I[URP LQ

7KH PRVW FRPPRQ W\SH RI QHHG IRV WKHRYWLALWE DQ DX&BL VIWQLEF
IRU WKRVH ZLWK 6(1 VXSSRUW LV VSHHFK ODQKKDIWRBRG WRRPE® X
6(1 KDV LQFUHDVHG DFURVY DOO VFKRRO SKQVHMPDULQQVEGIX BRI
DQG LQ VWDWH IXQGHG DOWHUQDWLYH SURYLVLRQ

(U{SORUH WKH WUHQGY DQG ILIXUHV IRU

" I( 1LODQFLDOEHQFKP DUNLQJ
DQG LQVLI KW VRRO

7 KLV VHYIEH KHSV VAKRRY YIHZ. DQG P SURYH WHIUVSHQAQ) W UHSOFLQ) WH YIHZ P\ 1ILQDGAIDAQWI KW RRCDQG WH
VAKRRY [IQDQRDCEHQRKP DINQ) VHYIEH * RYHUQRWY DQG WKWMHY FDQ XVH VYR FRP SDUH VRKRRY' DFDGHP IHV RUKN
DFIRW ( QOQG %RDLEY VRKRRY DQG WKW FDQ DOR GRZ QBDG GO DQG 1IQAQIV \R XVH 1Q UHSRW

6 FKRRY FDQ

6 HHKRZ VSHQAQJ FRP SDUHV Z W VP [DUVFKRRY

( QMU\ RXURZ Q CDVI \R VHH KRZ. IMDITHPAW WH EHQFKP DUNQJ SRVMRQ

3 OQ VFKRROFXWEXOP 1LQDGFHV

6 HH \BIBUHG FRP P HIFIDAUHFRP P HQEDVRQY | RUHDFK VFKRRCEDVHG RQ GD\Y

$ VD WKWBIYHO RX FDQ

* HADQRYHWILZ R DO RXUVFKRRY DQG VHH KRZ VSHQAQ) FRP SDUHV Z MY VP LOUVFKRRY

,GHOMA Z KHUH VRKRRY QHHG P RUH VXSSRWZ W \RHUVSHQAQ)

6 HHKRZ \ RXUVSHQAQ) FRP SDUHV Z W VP IOUWKVW

91HZ UMNV EDVHG RQ\WH EXGJ HWRUIHFDWHMLD

) IODQAIDCEHORKP DUNQ) DOG IV KW \RRO
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& @P DWI DQG QDWIH FUVLY HP HUI HQF\
EUHILQJ IL® DQG WHVRXUFHV

7KH 1DWLRQDO (PHUJHQF\ %ULHILQJ IRU VFKRROV EULQJV WRJHW
8.vw. OHDGLQJ H[SHUWYV UHSRUW WKH ODWHVW HYLGHQFH PDNH FcC
VROXWIKRHQYXUSRVH RI WKLV SXEOLF LQIRUPDWLRQ ILOP LV WR KH
PLVLQIRUPDWLRQ DQG VXSSRUW \RX WR HQJDJH ZLWK \RXU HPRW
JXLGDQFH IRU VFKRROV

J)LOP QDWLRQDOQLBRAMULRIDOIOQIFHUJIHQF\ %ULHILQJ
)LOP DGDSWHG RUNGRQIDROPHUJIJHQF\ % UHBFIKGIUMRU 6FKRRO
*XLGDQFH IRU*GEIGRREW 1DWLRQDO (PHUJHQF\ %ULHILQJ IRU VFK

0 DQDJ HP HQW, QI RLP DWRQ 6\ VWP V LQ
VFKRRQ/ ° P HVVDJH IWRP ' I(

‘0 DQIHP HOAQRP DIRQ6\ WP V 0 ,6

© H KDYH ABARNG \KH SURFHW R HADEQVKIQ) D QDIRCDCSUREXUHP HQMDP HZ RINTRUD DQDIHP HOAVQRWP DIRQ
6\ VIP VV RQEHKDOR HYHY VAKRRAQ( QIOQG $ VBUHVHQAMKRXVDQGY R VRKRRY DQG WKV DUH GHI RIDIQ)
\KHVH FRQUDAW DBGH Z MIRXVWKH EHCHIVR QDIRQDGBIYHIIH BDAQ) \R XCBUIHARDE® FRAV IFROAMMONDD
VHEXUNY DQG UHDAMNY IRUSXSIY Z KHQVDIHI XDIEQ) DQG6( 1" BFRBY GR QRAMDQUHUUHIDED EHEZHHQ
VHIDIV 9% XMQ) \WH FRBIRIYH EX\ IQ) SRZ HUR VAKRRY \WH QDIRD® ,6 1LDP HZ RINZ OHRXUH
DQVSDUHQMBUFLQ) FRQUMMQNEDIT VHREXULY DQG FEDUVXSSEHUDFFRXQIELDN ;  KHQWKH 1UDP HZ RINOXQRKHV IW
Z I@BURYIGH D OMR DSSURYHG VXSSTHY DG DOVAKRRY DG WKWV Z IOEH H SHARMG\R XVH W

“$ AIRQIRU RAUNFKRRARAMXVAR \BNH 110G RXZ KHQ\ RXUPXWHQ/D ,6 FRQDPWA SILHV | VI GXH IRUBHQHZ DO
EHRUH 6 HS\WP EHU RQEMHIZ EHRG P RQKY UHTXHWID VKR \WOURQVR\ RX FDQXVH \WKH

IUDP HZ RINZ KHQ IMDXQRKHV 1Q- XQH 1\ RX DU P 1G FRQIDPWER GRVEUHDN\ RXUDI WHHP HOAEHIIQ SDQQRQ)
\ RAUIDQARQQRZ. & RQBFXY DAVFKRRY 0 .6 # HEXEDIR) JRY XN

$ IUHH Z HEIQDUH SOIQQ) \KHO .6 SIRSRDY Z IGFHKHBRQ 7KXW, - XCH sP

7KH" 1( DOR VKDUHG\WH WFFHW R \WHUEX [Q) IRIMAKRRY VHYIEH H SOIQQ) KRZ RGH\KVWZ M VHYHQ
VKRRY KDV \DYHGRYHU. .. D\ HDURQHHJ\ FRW

5 HDG DERXVWH HCHUJ\ VDYIQIV

TKHHIVDIBH' I( ZHACDURQO R - XCH H SOIQQ) WHHHJ\ EX\ 1Q) VHYIFH
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OCIA .
EDI

7KH 8. *RYHUQPHQW KDV DQQRXQFHG SODQV WR LOQWURGXFH RQH
FKLOSUWHIQULQH DFFHVV LQ UHFHQW \HDUV D SURSRVHG EDQ RQ V
ZLGHU UHVWULFWLRQV RQ RQOLQH IHDWXUHV FRQVLGHUHG KDUP

8QGHU WKH SODQV VRFLDO PHGLD SODWIRUPYJZRXDG EHVSW R YAK]
DJH RI ZLWK WKH *RYHUQPHQW PR RWW VDO PMIQNY D 5 § Q RIVRG R Bi
3O0DWIRUPV OLME®\HWGR @AOXIGH PDMRU VHU YL RN % RDIS DD VW VDB
<RXXEH DQG

,PSRUWDQWO\

« OHVVDQJ VHUYLFHV H J :KDWV$SS DUH H[SHFWHG WR UHPDLQ
« 7KH UHVSRQVLELOLW)\ IRU HQIRUFLQJ WKH EDQ ZRXOG VLW ZLW
« BWURQJHU DJH YHULILFDWLRQ UHTXLUHPHQWY ZLOO EH LQWUR

$ORQJVLGH WKH EDQ WKH *RYHUQPHQW LV SURSRVLQJ DGGLWLR
H[SHULHQFH RQOLQH KDUP

- %ORFNLQJ OLYHVWUHDPLQJ DQG FRQWDFW ZLWK VWUDQJHUV IF
.« $SSO\LQJ VLPLODU VDIHW\ UHVWULFEWLRQV E\ GHIDXOW IRU °
.« ([WHQGLQJ UXOHV WR JDPLQ$,S\O-DUNIIRAHPA DQG VRPH

7KH ILUVW UHJXODWLRQV DUH H[SHFWHG ODWHU LQ ZI/WHK LP S
SURSRVDOV IROORZ D ODUJH QDWLRQDO FRQVXOWDWLRQ ODUFK?®
WLIKWHU FRQWUROV SDUWLFXODUO\ IURP SDUHQWYV

3RLQWV Rl GHEDWH

7KH SURSRVDOV KDYH SURPSWHG VLJQLILFDQW GLVFXVVLRQ DQGC
ERWK VLGHV

6XSSRUWHUV DUJXH WKDW D EDQ

«- BHGXFHV FNLO[GBN®UH WR KDUPIXO FRQWHQW DQG RQOLQH UL\
.« 2lIHUV FODULW)\ IRU SDUHQWYV

. 30DFHVY DFFRXQWDELOLW\ RQ SODWIRUPV UDWKHU WKDQ IDPLO
&ULWLFV KLIJKOLJKW SRWHQWLDO FKDOOHQJHYV

« (QIRUFLQJ DJH OLPILWXORD\HEH ZIRUNDURXQGYV VXFK DV 931V

« &KLOGUHQ PD\ PRYH WR OHVV UHJXODWHG VSDFHV

. &RQFHUQV DERXW SULYDF\ OLQNHG WR DJH YHULILFDWLRQ WHF
. $2FOHGJH® DW DJH ZLWK OLPLWHG SUHSDUDWLRQ IRU UHVSR!
FRQWLQXHG RQ QH[W SDJH



FRQWLQXHG IURP SUHYLRXV SDJH

:KLOH WKH SURSRVDOV DUH VWLOO VXEMHFW WR OHJLVODWLRQ L
VFKRROV DQG JRYHUQDQFH LQ VHYHUDO ZD\V

3ROLF\ DOLJQPHQW 6FKRROV PD\ QHHBKDR LRHKYLBD R PREQB H/ I
UHIOHFW QDWLRQDO FKDQJHYV

6DIHIXDUGLQJ RYHUVLIJKW %RDUGV VKRXOG EH DOHUW WR HYF
DSSURSULDWH DFFHVYV

3DUHQW FRPPXQLFDWLRQ ,QFUHDVHG H[SHFWDWLRQV IURP IDF
&XUULFXOXP LPSOLFDWLRQV &RQWLQXHG LPSRUW DO PH RH WVHIC
UHVWULFWHG

HY&e AYO™ea-EA

#HUA ™ & U » EFAU
Z ™ (A Zz ™

2 I\AMG KDV SXEQ/KHG DQ XSCDWG YHWRQ Rl \WH WA | XQGHG VFKRRY LOVSHRWRQ \RROWWZ KIFK Z 1O
FRP H QR IRUFH ILRP 6 HSWP EHU $ BQIMGH WH FXUHQWRROIW IOARGXFHG XQGHUWH

UHQHZ HG ( GXFDMRQ , QVSHRIRQ ) WDP HZ RN 1Q OW WLV XSCDW UHSUHVHQIN D FRQWDXHG
HYROMRQ IDWHUWDQ D Z KRBIVD®! VKLW7 KH FKDQI HV VLJ QDCD VKDLSHQQI Rl H SHAVIMRQY
SDUFXDUD DURXQG LOFOMRQ FRQM] WDQG KRZ BDGHLY GHP RQMWIDWM [P SDFW

7 KH LOVSHPWRQ \RROIMKQGHLSIOV KRZ. LQVSHRRLY HYDODW VFKRRE GXUQJ LOVSHRMRQ |, WHW RXW

7 KH DUHDV WDWZ L@EH HYDXDWIG DQG J IDGHG
7 KH HYIGHQFH IQVSHRRY Z 1@GDZ RQ
7 KH WBQGEDUGY H SHAMG DWHDFK GIYHO

Y DOR LQIMQGHG DV D VHO HYDOXDWRQ RO RUGIDGHY DQG JRYHWDQ) ERDUGY VXSSRUMY
FRQMXRXV [P SURYHP HQW

P SRUDQ® WH FRUH LQVSHRWRQ DSSURDFK UHP DIQV XQFKDQIHG

,QVSHPIRQV IRFXV RQ WH LP SDPWRI BIDGHUWKLS QRWMMFRP STDQFH
( YIGHQFH LV J DWHUHG SUP DUK® \MURXJ K SURIHMWIRQDOGID®I XH DQG | LIAMKDQG REVHIDURQ
6 FKRRY DUH QRWH SHPMG R SURGXFH DGGIMRQDOGRFXP HQEMRQ VSHFLLED® |RULQVSHRIRQ

FRQMXHG RQ QH WDJH
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FRQWLQXHG IURP SUHYLRXV SDJH

:KDW GRHV WKLV PHDQ IRU JRYHUQLQJ ERDUGV"
6WURQJHU IRFXV RQ VWUDWHILF DVVXUDQFH

%RDUGV VKRXOG EH DEOH WR FOHDUO\ DUWLFXODWH

« KRZ WKH VFKRRO XQGHUVWDQGYV LWV FRQWHI[W

« ZKDW LWV NH\ VWUDWHILF SULRULWLHYV DUH

« DQG KRZ WKHVH DUH LPSURNMLWQWHARXWERRSEY RRWEXGIILOV

,QFOXVLRQ DV D JROGHQ WKUHDG

,QFOXVLRQ LV QR ORQJHU FRQILQHG WR D VLQJOH HYDOXDWLRQ
%RDUGV VKRXOG H[SHFW WR VHH

« D FRKHUHQW LQFOXVLRQ VWUDWHJ\

« HYLGHQFH RI LPSDFW IRU YXOQHUDEOH JURXSV

. DQG VWURQJ HQJDJHPHQW ZLWK SXSLOV DQG IDPLOLHYV

ORUH FRQILGHQW XVH RI HYLGHQFH DQG FRPSDULVRQ
%RDUGYV ZLOO QHHG WR HQJDJH ZLWK

« FRPSDUDWLYH GDWD LQFOXGLQJ "VLPLODU VFKRROVyu

« SURJUHVYVY DV ZHOO DV DWWDLQPHQW

« DQG WKH TXDOLIOMHDRIQERIL QRW MXVW KHDGOLQH RXWFRPHV

8QGHU WKH UHQHZHG LQVSHFWLRQ IUDPHZRUN LQVSHFWRUV DUF
JRYHUQDQFH SURIHVVLRQDOV LQ DFDGHP\ VHWWLQJV ,QVSHFWR!
WKLV VXSSRUWYV WKHILRUH{IFAASAHHODR ¥FIODULI\ JRYHUQDQFH VWU?
HYLGHQFH EDVH DQG WUXVWV FDQ UHTXHVW WKDW VXFK D FRQY

6XPPDU\ Rl FKDQJHV
2IVWHG EORJ
_QVSHFWLRQ WRRONLW

| XOFK / HDUD
1$* $6 &3' DQGQHE RINQJ VHWIRQV
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( QUEKP HQW/AHQFKP DNV °
KDW/RDGY 1 HHG\R . QRZ

7KH '"I( KDV SXEOLVKHG D QHZ (QULFKPHQW )UDPHZRUN IRU 6FKR
EHQFKPDUNV WR KHOS VFKRROV GHVLJQ DG HYDOXDWH WKHLU
$OWKRXJK QRQWRAND WOWRBRUN LVOHRSHPFM W& HZRR| SHUVRQDO GH
PDNLQJ HQULFKPHQW DQ LQFUHDVLQJO\ LPSRUWDQW DUHD IRU J

YRU ERDUGY WKH NH\ PHVVDJHV DUH

« (QULFKPHQW LV QRZ VWUDWHJILF ° ,W VKRXOG DOLJQ ZLWK SUI
ZHOOEHLQJ DQG EH DEWLYHO\ VXSSRUWHG E\ JRYHUQRUYV

- %UHDGWK PIDVOWIKBL OV VKRXOG DFFHVV RSSRUWXQLWLHV DFU
HQJDJHPHQW DQG OLIH VNLOOV

« (TXLW\ LV FHQWUDO ° %RDUGV VKRXOG PRQLWRU SDUWLFLSDW
GLVDGYDQWDFRDX IXBNBVSDUW

« ,W PXVW EH SODQQHG DQG HYDOXDWHG ° 6 FKRR AW WD ZHWH] FHOH
OHDGHUVKLS PRQLWRULQJ DQG LPSURYHPHQW

- &RPPXQLFDWLRQ DQG SDUWQHUWKUWS\DDH H DNH\EOHWWR QD FRIO L +
SDUWQHUV EH\RQG WKH VFKRRO

7RS JRYHUQDQFH TXHVWLRQ

+RZ ZHOO GRHV RXUHWUHFRPARYWRRU YLVLRQ+DQG ZKR LV PLVVL
(QULFKPHQW LV QR ORQWHUVDEHARPE RIQ® FRUH SDUW Rl ZKDW GF
HGXEFDWLRQ

/KH HQULFKPHQW IUDPHZRUN IRU VEKRROV DQG FROOHJHV *29

$ QG 1 LOD®
1$* $6 &RQHHQFH

" RQWRWHW ERRNLQJV IRUWH 1 $* $6 &RQIHWHQFH
DWH QRZ QYH

7 KH LQMDOFRQIHUHQFH SDFN LV QRZ DYDLDE®! LOFOXGLQJ
GHWDILY RQ KRZ VR ERRN VHH EH®RZ

& ROQIHWHOQFH 3 DEN

0 HP EHU/ %RRN QRZ

1 RQ 0 HP EHW %RRN QRZ
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